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Commuter benefits card

If you travel frequently or just want a good deal on your next big vacation, you might want a credit card that rewards you with miles or points for the dollars you spend. But choosing a travel card can be complex, with many charging an annual fee (and higher interest rates than reward-free cards.) In addition to discovering how reward systems work, you'll carefully consider the benefits you'd get. Here's a
guide to some of the most common perks: There are two types of travel reward cards: general and su-branded. If you don't travel often, it's often the best general travel card, but if you're an avid and loyal customer of a particular air or hotel chain, co-branded can be the most lucrative. Some travel rewards cards will waive the fee for one (sometimes two) checked bags for the cardholder and a limited
number of others traveling under the same booking. Since this fee can be $30 per bag, owning a travel card is often worth it, even if there is a modest annual fee. Travel cards that provide services to international travelers will often reimburse either a $100 fee for global entry, a government program that allows expedited approval for pre-approved travelers returning to the U.S., or an $85 fee for a TSA Pre-
check, which can speed you through airport security lines. The global entry fee is charged only once, while the TSA must renew enrollment every five years before verification. Depending on which benefit you choose, you'll get a $100 loan or an $85 statement renewal credit. You can find this feature on cards with annual fees of as little as $95. If you often have long layovers, you may want a travel rewards
card only for exclusive airport lounges. As a general rule, cards with free lounge access have high annual fees of $450 to $550 or more, although you may be able to get a card with an annual fee of $95 that limits your number of visits. Even at the high end, if it's important that you have a quiet place away from hubbub (and free WiFi and cocktails), these cards can more than pay for themselves, as lounge
memberships usually cost more than the annual fee. You will often be allowed to bring your own close family or two guests at no cost, but not always. (Airport lounges are often connected to a particular airline, but some travel cards — such as certain American Express cards — give access to independent lounges as well as those operated by selected airline partners.) This insurance is provided by many
travel rewards cards, perhaps even some without an annual fee. This is secondary cover, which means it starts after any insurance offered by the airline or travel provider has been exhausted. In other words, it would collect the rest of the cost of reimbursement, up to the limit. (It could be $1,250 for transfer and $500 for checked baggage, for example.) You should read small to determine if any content is
excluded from coverage. This could. Could. cash, travel documents, medical items and rare coins. Most issuers will only provide lost baggage cover if you have paid the full cost of the trip on their card. If your trip is cancelled or shortened due to illness, severe weather or other unexpected event, you can get a refund if you have a travel rewards card with travel cancellation or termination insurance. This is
something to look out for when choosing a card, as anything can happen, and you don't want to lose money or reward points that you've spent a long time saving on. The trick is to carefully read the details of the insurance policy. For example, if you cancel a trip due to a change in financial circumstances or an existing medical condition, the coverage cannot be applied. Like any cover, there will be a limit to
how much your issuer will reimburse. (You can see maximums anywhere from $5,000 to $20,000 per trip.) Consider buying a separate travel insurance policy if you don't think that will be enough. You often incur accidental costs when flying, including drinking or entertainment fees on board, baggage fees, pet fees and more. Some travel rewards cards — often with high fees — will credit your statement for
those costs, up to a limit of $100, $200, or even more, each calendar year. Keep in mind that you may need to choose a qualified airline before your time, and some types of costs are likely to be excluded. (Seat upgrades qualify on some cards, but not others, for example.) You'll almost always get the most bang for your buck by redeeming your travel rewards. Some cards do this by giving you a reward
incentive if you book your trip through their portal instead of redeeming them for cash. For example, if they offered a 25% travel incentive booked with them, 60,000 points could be worth $750, not $600. This is not as common as some other benefits, but can be found on cards with a modest or non-existent annual fee. One of the primary tasks of any small business owner is to oversee details of money,
including budgeting, cash flow management and controlling access to it. It's easy to do most of it with a business credit card, but is it the best choice? Not always. Cards – debit or credit cards – can be used for almost anything today and are accepted almost everywhere in our increasingly cashless society. But it can be useful from using it over each other. Here are the pros and cons of using a small
business debit card, including when it's a better choice than credit. Because you draw funds from your account balance, you can only spend the money you have. To avoid inconvenience at the checkout, you'll need to know your balance and what amounts are on hold. Using a debit card forces you to stay on top of your business Two things that can really chew through the small business budget are credit
card fees and interest. With a bank debit card, you can withdraw cash from a networked ATM or atm in your own bank, if necessary, and money on these fees. Because you don't borrow money from card issuers, you won't pay interest. Often there is no annual fee for using the card (although there may be a maintenance fee for the verification account to which it is linked). You won't be able to shop if
there's no money in your account, and overdraft fees are less likely (but still possible when costs are pending). Vigilance can help you save on overdraft fees if you go over. You often have a day or two to deposit money before you are charged, as long as the transactions are ongoing. When something unusual happens — say a large purchase or one that happens in a state that isn't where you live — some
banks may temporarily keep your card and mark your purchase until you respond. Some banks may allow you to turn off the card immediately if you lose it and turn it back on if you find it on the floor of your car. encryption of transactions. The laws have been expanded to offer greater consumer protections for debit card users. Like credit card companies, banks have responsibilities under federal law to
protect your account, but you need to act quickly. Under the Electronic Transfer of Funds Act (EFTA), you are not responsible for unauthorized transactions if you report a consumer debit card missing before someone uses it. If someone uses your consumer debit card before you report it lost or stolen, your liability depends on how quickly they report the loss. However, it is important to note that these
protections are in place for consumer debit cards and do not have to be offered on business cards and invoices. Check with your bank or credit union to understand how your business debit card and account are protected in case of fraud. If you report a lost or stolen card: Your maximum loss is: Before any unauthorized fees are made $0 within two business days after you learn about loss or theft, more
than two days after you learn of the loss or theft, but less than 60 calendar days after the statement is sent to you $500 More than 60 calendar days after the statement has been sent to you by all the money taken from your account , and maybe more if you have other accounts associated with your Debit Account Business Credit Cards often require a good credit score, decent credit history, proof of
business income and a lot more paperwork. Getting a debit card issued for an existing bank account can be pretty easy. While debit cards have several advantages and are easy to use, it's also important to be aware of the shortcomings that come with them. If you don't record every purchase, you may not spot an unauthorized one until it's too late. The upside of this need for caution is that it is easy to see
Your business may be spending money. Being hyper aware of your accusations is both a professional and a fraud. The Fair Credit Billing Act (FCBA) offers great extra protection for consumer credit card holders, and your maximum liability is $50 for a lost or stolen credit card. Protections are expanded to billing errors, quality of goods and services, timely non-payment and more. Debit cards don't come with
all that insurance and also tend to offer less protection for businesses, as well as refunds, overpayments and other typical transaction problems. On the other hand, paying with a debit card won't hurt your credit either. Some companies rely on short-term credit card borrowing to finance their business. You can't do that with a debit card. You can only use the money you have access to in your account. Given
the alarming number of data breach and phishing incidents over the years, it might be wise to take a few precautions, such as those listed below, to make sure your business debit card stays secure. Report any suspicious activity to your bank immediately. Places like gas stations and shops are most susceptible to skimming or stealing account numbers. At the very least, temporarily turn off the card so you
can search without risk. Change your PIN and Internet password frequently. Never use public Wi-Fi to check bank accounts or make purchases. If you're connected to a public network, hackers may be able to see your transactions. If you're detail-oriented, want to avoid credit card debt and need to stick to your budget, a business debit card is a good solution. Using one won't help you build a loan, but it can
help you stay within your budget by avoiding interest or annual fees and potentially high monthly payments. You can make better debit card decisions because just using the money you have can force you to fully evaluate every purchase – and that can be good for business. Business.
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